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From Credit Supervision to Credit Governance:
Mechanism, Type and Boundary
Yan Zhigang

[Abstract] Credit mechanism develops in the process of commodity economy. In essence, it is a
reputation mechanism with unequal attributes, and the emphasis of credit evaluation is different in different
fields of society. There are three types of credit mechanism: credit autonomy, credit regulation and credit
managementmechanism, which have different characteristics and applicable fields. At present, China's
credit system is dominated by credit regulation mechanism, and there are some problems such as too wide
implementation field, squeezing the development space of credit autonomy mechanism, and simplifying
governance. It is necessary to shift from credit regulation to credit governance so that various credit
mechanisms can function in their appropriate areas. Therefore, the relative boundary and focus of different
mechanisms should be properly determined, and the beneficial regulation concept should be used to guide the
development direction of credit regulationmechanism.

[Key Words] Credit regulation mechanism; Credit autonomy mechanism; Type; Boundary
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