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The Evolution and Improvement of Private Capital Access
Policiesin the Chinese Cultural Market

Ma Yanming & Xu Wufei

[Abstract] The establishment process of China's contemporary cultural market is also a process in which
private capital can enter the cultural field. Sincethe reform and opening—up, the access policy of private capital in
China's cultural market has gone through different stages, such as germination, transformation and exploration,
rapid development and comprehensive improvement, showing distinet historical evolution characteristics. The
changes in private capital access policies have inherent evolutionary logic. It not only reflects the deepening of
the theoretical understanding of the relationship between government and market, culture and market, but also
is the historical choice of Chinese cultural innovation and the practical result of steady exploration of reform.
To improve the access policy of private capital in China's cultural market, we need to deal with the relationship
between market universality and cultural specificity, and constantly widen the access scope of private capital.
At the same time, we should effectively transform government functions, actively implement the negative list
system, and pay attention to the prosperity of the cultural market and the supervision during and after the
process.

[Key Words] Private Capital; Cultural Market; Policy Evolution; Cultural Specificity; Negative list
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