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Towards Third—party Risk Regulation; Functional Transformation and
Institutional Improvement of Safety Production Liability Insurance

Zhao Yixuan & Lin Hongchao

[Abstract] The traditional compulsory insurance focuses on post relief and the function of risk regulation
is limited. Safety production liability insurance creatively introduces the third—party regulation mode, realizes
the functional transformation from post relief to risk regulation, and provides a new idea for the transformation
of compulsory insurance. However, in the actual operation process, it may face some challenges such as
unclear positioning, negative response from insured enterprises, increasing moral risk of professional service
organizations, and unclear responsibility sharing mechanism, resulting in the limited actual effect of third—
party regulation on public risk. It is suggested to solve this problem from the aspects of perfecting the risk
level evaluation and rate floating mechanism, establishing the two—way incentive mechanism of "insurance
institutions — insured enterprises", perfecting the selection and supervision mechanism of professional service
institutions, and perfecting the responsibility distribution mechanism. On this basis, the successful experience
of safety production liability insurance is expected to provide policy implication on transformation for other
compulsory liability insurance.

[Key Words] Safety Production Liability Insurance; Compulsory Insurance; Risk; Third—party Regulation
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