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Characteristics of China's Macroeconomic Performance

in 2023 and Prospects for 2024
Wang Xiaoguang & Liang Yanan & Zhou Qingging

[Abstract] In 2023, China's macro—economy is recovering amid fluctuations and twists and turns. The
overall macro—economy performance will maintain an upward trend. Looking forward to the future, there is still
huge room for growth in consumption. Emerging industries will develop rapidly, and new quality productivity
will accelerate the upgrading of the industrial chain. There is huge development space for the intelligent and
low—carbon integration transformation of traditional industries. Regional innovation will be driven by the
radiation effect of key cities, and the gap between North and South will widen. It should also be noted that the
real estate market is in process of deep adjustment. The integration of the new economy with the traditional
economy and the integrated development of urban and rural areas need to be strengthened. The structural
unemployment problem of young people is more prominent, and the mismatch between labor supply and
demand is significant. There are obvious structural problems in government debt, and the structure of the debt
needs to be optimized. It is necessary to uphold high—quality development as the unyielding principle of the
new era, further improve the reform of the market economic system, and focus on the coordination of "growth
policy + structural policy + stabilization policy". In order to improve development expectations and release the
huge potential of consumer demand, we should pay attention to the key role of distribution reform. We should
speed up the construction of modernized industrial system and enhance the endogenous power of the economy.
Efforts should be made to resolve the risks of real estate adjustment and accelerate the transformation of the
real estate model. We should tackle areas of weakness to improve the overall coordination of economic and
social development.

[Key Words] Macroeconomic Performance; Growth Trends; Real Estate Dependence; High—Quality
Development
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