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The Logic, Practical Path, and Prospects of How China's Capital Market
Serving the High—Quality Development
Yu Mei & Bian Jiangze

[Abstract] As an important component of China's socialist market economy construction, the reform of
China's capital market has entered the stage of comprehensive market—oriented reform and serving high—
quality economic development and has made significant achievements overall. However, due to the ongoing
deepening of reforms, deficient institutions, unsound systems, and unreasonable structures, the reform of
China's capital market still faces many challenges.In the new era and new development period, the capital
market should help achieve high—quality economic development from four aspects: supporting enterprise
innovation, integrating into the global market, improving income distribution, and enhancing resource
allocation efficiency. And further play an important role in integrating resources, leading technological
innovation, serving the real economy, and ensuring efficient and stable economic operation.

[Key Words] Capital Market; Reform and opening—up; High—Quality Development
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