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The Realistic Basis and Policy Orientation of Promoting
China's Real Economy Development: A Coordinated Perspective
Based on Industrial and Regional Policies
Cai Zhibing & Li Jiangtao

[Abstract] The rapid upgrading of the middle and high—end manufacturing and the outward transfer
of local traditional manufacturing fully indicate that China's real economy is facing significant development
pressure. Unlike the United States and Japan, where a large—scale outward transfer of the real economy took
place after the completion of industrial upgrading, China has experienced a certain scale of industrial transfer
before industrial upgrading is fully completed. Based on the mechanisms and dynamics of past economic
development, it is pointed out that the functional divergence and relationship imbalance between industrial
and regional policies are the fundamental causes leading to this phenomenon. To this end, based on the
fundamental goal of enhancing the development resilience of China's industrial and economic systems, it
is proposed that in the future, on the premise of clarifying and specifying the connotations and functional
positioning of industrial and regional policies, based on the spatial attributes of the two types of policies, we
should accelerate the establishment of policy spatial coordination mechanisms. This aims to promote the
integration of industrial and regional policies, ensuring the high—quality and sustainable development of the
real economy.

[Key Words] The Real Economy; Policy Orientation; Regional Policies; Industrial Policies; Policy

Coordination
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